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There is still hope for Hairun Photovoltaic
%% SOLAR . Third Board

-

Principals from the SZSE expressed that there have been 69 companies participated in pilot of the "Third
Board". 30 out the 69 companies have been listed while other 7 were under preparation.

In 2019, China established the Science and Technology Innovation Board (STAR) as a new platform,
specificaly designed to facilitate the listing of high-tech startups.

The New Third Board has become the sanctuaries marketplace with the leading number of service companies
in the domain. The rapid expansion of the market has also brought many problems.

After years of hard work, Jiangyin Hareon Solar finally came to an end. The People"s Court of Jiangyin City
declared Hareon Photovoltaic bankrupt on July 15. Four days later, Hairun ...

Let"s not sugarcoat this - Hairun"s Third Board listing isn"t some magical profitability switch. The company"s
2024 asset auctions saw 42% of subsidiariesfail to sell, creating liquidity challenges ...

In the same year, Hairun Photovoltaic was listed on the backdoor of Jiangsu Shenlong. However, after
experiencing the & quot;blood-sucking& quot; and & quot;internal turmoil& quot; of major shareholders, Hairun
Photovoltaic ...

BEIJING -- Measures to reform China's National Equities Exchange and Quotations (NEEQ), or the &
guot;new third board,& quot; are expected to be implemented in the first half of 2020, officials said. ...

The company is aso in contact with a number of third-party investors, and the restructuring plan is
progressing step by step. & quot; The timetable is definitely there, but | can"t reveal too much now. | believe ...

WILL HAIRUN PHOTOVOLTAIC GO TO THE THIRD BOARD In the information times, the capital
market system shows an essential character in endorsing the coordinated expansion of capital ...

As of Q2 2024, over 35% of photovoltaic (PV) companies listed on China's New Third Board (NEEQ) have
reported declining revenues - the worst performance since 2018"s & quot; 531 New Deal & quot; policy shift .
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